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agreement may outsource the chief and senior executives’ responsibilities to the 

insurance manager and the board must ensure that the insurance manager is fit and proper 

and has the capacity to execute these functions. 

2. Page 20- paragraph 51: the first bullet has been reworded to bring clarity to how the 

internal audit function must be staffed. 

3. Page 23 – paragraphs 60 & 61: these paragraphs have been worded to make clear the 

conditions under which the outsourcing of certain functions should not occur. 

 

 

*** 


