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BERMUDA MONETARY AUTHORITY

28 November 2025

NOTICE

Public Warning - Guardian Law Firm: Fraudulent letters which appear to
have been issued by the Bermuda Monetary Authority

HAMILTON, BERMUDA — The Bermuda Monetary Authority (Authority or BMA) is aware of
fraudulent letters that appear to have been issued in the name of the Authority. These letters falsely
appear to have been sent to the ‘Guardian Law Team’.

The Authority understands that individuals have been presented with these letters by Guardian
Law Firm. These fraudulent letters state that the recipient should deposit funds into a crypto wallet
to prevent losses. A sample of the letters follows this Notice.

The Authority wishes to advise the public that it would not engage in the activities described in
the fraudulent letters. Additionally, these letters have been signed by a ‘Craig Swain’ while the
actual CEO of the Authority is Craig Swan (There is no I in Swan).

The Authority noted several irregularities on the Guardian Law Firm website, which it brought to
the attention of the web hosting service. On 21 November 2025, the Guardian Law Firm website
was suspended.

The Authority would like to remind the public that conducting business with unknown entities
carries an increased risk, especially when dealing with entities that make false representations in
their communications.

The Authority maintains a warning list of fraudulent entities and communications that purport to
have originated from the Authority, which can be found at www.bma.bm/warning-list.



http://www.bma.bm/warning-list
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CONFIRMATION OF WALLET OWNERSHIF AND LIQUIDITY VERIFICATION FOR DIGITAL
ASSET TRANSFER

Desr Guardan Law Team
This letter (s issuad in rel=ion to the digital assate idantfad in connestion with he
STy pocuirancy Faldings fnked 1o 2n offsnore entity regestered in Barmuda Linder e
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completad:

1« Creation of a Secure Wallet (Guarda)
You are required lo establish a non-custodisl
control. The wallet must not be hosted by at

2w Verification of Ownership and Wallet

Upon creation of the waliel BMA requires f
+ You mainksn sole gocess o the wallet
« The wallat is fusy operational
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Once the sdily depesited. kindly pravide BMA with e pubic waillet
A0Aress fatus. This will enable our intemal teams to authonze the final 25

jence o avoid any delay in the resolution process.
guestions regarding the sbove, plegse do not hesiate to contact our office direciiy!
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EXPOSURE

Déar Guardian Law Tzam,
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(BTC),
Given the high volatillty of BTC, mmpmmmu £ single day or
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